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Index Overview

C A Diversified Portfolio of 125 Closed-End Funds

C Targets Yield
C Investment Grade Fixed Income Funds
C High Yield Fixed Income Funds
C Option Income Funds

C All US-Registered
C Modified Net Assets-Weighted

C Multiple Qualitative Screens
C Discount
C Expense Ratio

C Screened for Liquidity

C Designed to Take Advantage of Inefficiencies in the Closed-End Fund Market

CEFX Provides Diversified Exposure to a Broad Range of High Quality Closed-End Funds.
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Closed-End Fund Overview i Key Features

Diversification

Professional Management
Efficient Portfolio Management
Periodic Distributions

Pass Through Taxation
Opportunity to Buy at a Discount
Leverage Potential

Lower Expense Ratios

Closed-End Funds i a $224 Billion Investment Class i Offer Investors a Number of

Key Benefits That Are Incorporated into CEFX.
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Index Composition

C Investment Grade Fixed Income Funds
C Hold government and corporate bonds, mortgage backed securities, and preferred stock
C Some funds may concentrate on one particular debt instrument, various forms of debt
securities or international fixed-income securities in developed and emerging markets

C High Yield Fixed Income Funds
C Hold portfolios of corporate bonds with ratings below investment grade
C Bank loan funds hold senior bank loans of companies with bond ratings below investment
grade
C Some funds have allocations to non-US g o vand corporate issuers

C Option Income Funds
C Invest in portfolios of common stocks and write-call options on those stocks or comparable
indexes
C Attractive to investors seeking higher income and lower volatility
C Actively managed to produce favorable taxation

CEFX Includes Three Types of Closed-End Funds that Provide Diversification,

Yield, Discount, and Some Tax Advantages.
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Index Rationale

O 0 0 0 0

Diversification by Asset Class
Diversification by Investment Strategy
Diversification by Manager

High Current Yield

High Current Discount to NAV

CEFX Substantially Diminishes the Risks Implied in Owning a Single Closed-End

Fund, While Providing High Current Yields and Discounts.
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Historical Performance vs. Benchmarks
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Source: Bloomberg, as of 12/30/2011
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Index Rationale 1 Diversified Assets

Sector Breakdown

Source: Bloomberg, as of 12/30/2011

CEFX Diversifies Risk by Including Closed-End Funds that Hold Differing Asset

Classes and Employ Differing Investment Strategies.
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Index Rationale i Diversified Strategies

Aberdeen Closed End

Funds/USA\

2.50%

Massachusetts
Financial Services Co
3.14%

ING Investments LLC
3.47%

PA Fund Management
LLC
3.50%

Legg Mason Partners
Fund Advisor LLC
4.42%

AllianceBernstein
LP/USA
5.46%

Manager Breakdown

Source: Bloomberg, as of 12/30/2011

CEFX Also Diversifies Risk by Manager and Includes the Leading Fixed Income

Managers in the US.
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Index Rationale 1 Yield
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Source: Bloomberg, as of 12/30/2011

With a Current Yield of 9.34%, CEFX Indicates a Higher Yield than Most Other

Classes of Fixed Income Investments, Including Government and Corporate Bonds.
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Index Rationale i Discount
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Mar ket Val ue Tr ades -@47%, mdidaiing ¢

Significant Undervaluation.
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Index Construction i Eligibility

C A total universe of ~200 Fixed Income and Option Income Closed-End Funds

O 0 0 0 0 0

C Total universe 350
Must Be Registered in the United States
Minimum Market Capitalization = $100 million
Stock must be listed on regulated exchange (no pink sheets)
Stocks representing 95% of index weight must have ADTV >$500,000 per day
Must Have a Total Expense Ratio < 2%

Funds Trading at Premiums > 20% Eliminated

CEFXis Rules Based, Providing a Fair and Accurate Measure of the Yield-Oriented

Closed-End Fund Sector.
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Index Construction - Weighting

C Weights Based on Net Assets
C Net Assets Adjusted for Premium/Discount

C Increases in Fund Net Assets for Funds Trading at a Discount*
C Discount > 6% = 30% Increase in Net Assets
C Discount > 3% and < 6% = 20% Increase in Net Assets
C Discount > 0% and < 3% = 10% Increase in Net Assets

C Decreases in Fund Net Assets for Funds Trading at a Premium*
C Premium > 6% = 30% Decrease in Net Assets
C Premium > 3% and < 6% = 20% Decrease in Net Assets
C Premium > 0% and < 3% = 10% Decrease

C Stocks Capped at 8% Index Weight

C Combined Weight of Stocks with Weights over 5% Capped at 45%

Uni que Weighting Methodol ogy -Bndc

Funds that Trade at Discounts.

*Discount/Premium +/- Average Discount/Premium of Indicated Funds
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Top Ten Holdings

Fund Name Ticker Sector

Eaton Vance Tax-Managed Global Diversified Equity Income EXG Option Income 5.58% 2.52 Billion USD
AllianceBernstein Income ACG Investment Grade Fixed Income 3.93% 1.96 Billion USD
Eaton Vance Tax-Managed Diversified Equity Income ETY Option Income 2.98% 1.35 Billion USD
Eaton Vance Limited Duration Income EVV Investment Grade Fixed Income 2.96% 1.79 Billion USD
Aberdeen Asia-Pacific Income FAX Investment Grade Fixed Income 2.50% 1.91 Billion USD
Nuveen Mutit-Strategy Income & Growth Fund 2 JQC Investment Grade Fixed Income 2.38% 1.10 Billion USD
Eaton Vance Tax-Managed Global Buy-Write Opportunities ETW Option Income 2.36% 1.10 Billion USD
BlackRock Build America Bond Trust BBN Investment Grade Fixed Income 2.12% 1.22 Billion USD
NFJ Dividend Interest & Premium Strategy NFJ Option Income 2.00% 1.51 Billion USD

Eaton Vance Risk-Managed Diversified Equity Income ETJ Option Income 1.75% 762.42 Million USD

Source: S-Network, as of 12/30/2011

CEFX Includes Many of the Largest Closed-End Funds on the Market Today.
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